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/ 21* $WRFIDURQ 7RIRMLVH GHV 9 RRQVDLLHV DX 7WDYDLO $672927 DSXVGH  DQV G H[ S«UHQFH
GDQV ®f VHUYLFH YRGRQVDLLH LQWAUQDMRQDO &KDTXH DQQ«H H@ DFFXHL® GH QRP EWHX[ YRGRQVDLLHV
YHQDOQWGHV TXDWH FRLQV GX P RQGH VXU VHV GL | « UHHQW SLRMIW GH YRGRQVDUDWFRXUN P R\ HQ HWIRQJ
WIPH VWHPDIQHV¢ P RLV DX 7RIR

&HV SLRMIW SHWP HWHQWDX[ YRGRQWDLLHV QDVRQDX[ HQYLLRQ GHX[ FHQW GH FIVR\ HU GV
YRGRQVDLLHV LQVAUQDVMRQDX[ HWGH FU«HU XQ U« HO« FKDQJH LOVIHUFX @ ULHOVRXWDX GRQJ GH ODQQ«H

0 HP EWLH GX &RP W GH &RRUGLQDVIRQ GX 6HUYLFH 9 RGRQVDLLH -QWALQDVIRQDO &&69— 81 (6&2 HWGH
1 HVZ RN RI $1UFD 9RXQVDU 2 WDQLDMRQV 1$92 $67292 7 HWHQ SDUMQDUDWDYHF SOXVIHXW/
RW DQLYDVIRQV GX YRGRQVDUDWHQ ( XURSH HQ $VIH $X[ (VDW 8 QLV DX &DQDGD HWHQ $1UTXH

6HV SLRNHW SRUMQWVXURXWVXU B G« YHRSSHP HQWFRP P XQDXVDLLH ¢ WDYHW @ SLRP RURQ GH
O«GXFDURQ HW GH @ FLVR\HQQHW @ VDQW @& VRFIDO @ SWRWFVRQ GH CHQYLLRQQHP HQW HW
ODSSUHQWMDIH LOMHUFXAXWHO @ WQRYDURQ HW @ FROWUXFVIRQ GHV LQIUDWUXFWUHY VRFIR
FRAEBFVYHV

| +1T%(5* (0 (17

/ HV FRQGIMRQV GH @RJIHP HQW VROW J «Q«DBIP HQW UXGLP HQVDLLHV VIP SBIV HW VS«FULTXHV SDU
UDSSRUNDX @HX GH @ U«DOVDMRQ GX SLRMHW 6XU S@FH GV YRGRQVDLLHV VROQWARJ «V SDU JURXSH GH
WRLV RX TXDWH SHWRQQHV SDU FKDP EWH /D P Lf W SDU FKDP ELH G«SHQG GH ORUW DQLVDVIRQ
FRGHFIYH GHV YRARQVDLLHYV HX[ P =P HV 6H®Q FHUMLQV @HX[ @V YRGRQVDLLHV SHXYHQWXVUDVHU GHV
VRLOIWIAV Ve FKHV HWGHV GRXFKHV VDQV CHDX ¢ OL.QWUHXU &HFL VXSSRVH TXH GV YRARQVDLLHV LLRQW
FKHUFKHU GH OHDX ¢ @ IRQVDLQH RX DX SXLW / DWRFIDURQ P HW¢ @ GLVSRQLELAW GHV YRGRQVDLLHV
GHV QDWHV HQ S@WITXH RX HQ P RXWH / HV YRGRQVDLLHV T XL RQWGHV VDFV GH FRXFKDJH SHXYHQW®V
DSSRUMU DYHF HX[ VL FHWSRWIE® $FF2V ¢ OHDX SRVDE® VXU ®f FKDQUHU 3DU FRQWH CDFFRV ¢
O<IFWLFLY HW ¢ OLOWAUQHW SHXW-WH QP LW VH®RQ O YLADIH &HM® HW GY2 WHVSHFVIYHP HQW DX|
G« BIWIDI HV W J X@HW HWDX[ GL I LFX@%V G DFF2 V DX W« VHDX LOWAUQHW

/$ 12855,785(

' XUDQW ®f FKDQWHU FH VROW GV YRGRQVDLLHV HX[ P =P HV TXL FXIMOQHWRQW GIXW WHSDV 8 QH
RUWDQLVDVIRQ LOWHWQH SHWP HWUD GH FU«HU GHV JWRXSHV TXL VDOWWQHWRQW SRXU YDTXHU DX]
GU | « UHQWAV WFKHV GRP HWITXHV \ FRP SUV @ FXIMQH / HV SURGXIW D@P HQVDLLHYV XVUDV«V SRXU @
FXIMOQH VROQWSDURLY P SRUMV GRFDX[ HWELR /H UJLP H DQP HQVDLLH GH FKDTXH YRGRQVDLLH VHLD
SUV HQ FRP SW GDQV @ SU«SDUDVIRQ GHV LHSDV / HV YRGRQVIDLLHV DXURQWDFF2 V DX[ | UXLW WRSLFDX[
FRP P H &V EDQDQHV RUDQJHV DQDQDV P DQJXHV DYRFDW SDSD\HV HWF

/(61/2,6,56

(Q P DUH GHV DPYLWV SUQFLSDBV GX FKDQWHU G DXWHV DRYLWY VRQWRW DQW«HY FRP P H GV
ED@GHV GH G«FRXYHUM GV WDQGRQQ«HV GHV VRUAHV [HWIYHV G UHQFRQWHV FXQOXUH@N &HV
DPVYLV&V SHWP HWHQWDX[ YRARQVDLLHV GH UHQWHU HQ FRQVDFWDYHF GV SRSX@MWRQV GRFDAHV P DLV
DXWL GH G« FRXYULU @ FX@XUH VRJ RMLVH

3HQGDQW®N Z HHN HQGV BV H[ FXUMRQV FRAMFIYHV VRQWRW DQLV«HV SDU GBIV YRARQVDLLHY HW®BIXWY
DQLP DWAXU/ SRXU G« FRXYUU GV VIVAV VRXUMAIT XHV GH @ U«JLRQ R» VH G«LRX®! ®f FKDQWHU -OHW/E

QRWHU TXH BV G«SHQVHV Q«HV DX[ H[ FXULRQV HWDX[ VRUAHV GHV YRGRQVDLLHV QH VRQWSDV LQFOXHV

GDQV @1V 1DV GH SDUAFLSDVMRQ 7RXWMIRLY ODWRFIDURQ SHXWIDFLOVAU RX Q«JRFLHU & WDQVSRUN
SRXU GV YRBRQVDLLHV GRW GHV VRUAHV RX H[ FXUVLRQV
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/ HV @QIXHV GX FKDQWHU VRQW® | LDQEDLY HWHQVXLVIA CDQIMLY 7 RXWII RLY QRXV LHFRP P DQGRQV DX|
YRARQVDLLHV QRQ | DQFRSKRQHV G DYRLU GHV EDVHV « &P HQVIDLLHV HQ | UDQEDLY DYDQWMIXU DULY«H FDU
@ MQJIXH RIILFIH@Y GX 7RIR HVW®1 1LDQEDLY 8 QH JWDQGH P DNRUW GHV YRARQVDLLHV GRFDX[ HWGHV
FRP P XQDXWV GRFDBIV RQWXQ QLYHDX W V | DLEE® HQ DQJ MLV

/(60(685(6&29,

[ HV P HVYXWHV HQ YLIXHXU HW ®IV G«P DUFKHV ¢ W«D@VHU SRXU SRXYRW YR\DJHU DX 7RJR VRQW
GLVSRQLE®V YLD FH VIV

KWBV YR\ DJH JRXY W
,1)250%$7,216 6833/10 (17%$,5(6

O\ D XQ WIRWVKHHW IIFKH GHVFUSWMYH G«WDL@XH SRXU FKDTXH SWRMW TXL FROVHQW GHV
UHQVHLI QHP HOW VXU GV FRQGIMIRQV GH SDUAFISDVIRQ &V FRQVDFW GV LQIRV Q«FHWDLLHYV VXU GV
SW«SDWDW V DYDQW®H YR\ DJH ODFFXHLO & WDQVSRUW CDFFRP P RGDVIRQ & SMQQLQJ GHV DFIYLWV GX
SWIRMW HW / LQIRVKHHWHWHQYR\ « LQGLYLGXHM@HP HQWDX[ YRM®QVDLUHY DSU V MIXU LQVFUSWVRQ DX|
SWRMWW

3RXU VRXVAV TXHWIRQV VXU XQ SLRMIW RX VXU ODWRFIDMRQ $672927 QK«VIM] SDV ¢ QRXV
FRQVDFAU
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,1)26 35%$7,48(6 3HQGDQWGHX[ VHP DIQHV M EXWGH FH FKDQWHU HW GH
/,(8 .3%/,0( ./272 SHWP HWUH DX[ HQIDQW G DP «@RUHU OH[ SLHWIRQ RWD®! HQ
' $7(6 -8.,11(7 DSSWHQDQW ¢  WUXFWUHU HW DW XP HQWAU BIXWY LG«HV —
0$%; 3(56211(6

VHURQWDP HQ«V ¢ W &FKLU GH IDERQ FUMITXH ¢ GL | « LHQW
VX NHW

7o &+ (6

* $SSWHOQMWMWDIH GHV B JBIV GX G«EDWHWE SDUBIUHQ SXEQF

* 3DUNFLSDVIRQ ¢ XQ DWWA@HU GH VP

¢ S5HFKHUFKHV VXU GHY VXMW T XL VRXFK HOQWGLLHFVAP HQW®V
HQI DQW HWDSSWHQGH ¢ WUXFWKLHU GV DU XP HOQW

e &UDWRQ G XQ FDGWH G «FKDQJH LQWAUFX@XLHO GRQW
E « Q«| IFLHQWBHY YRRQVDLULHYV BV « VW GLDQW HWEBHYV HQI DQW

* &ROWUXFVRQ G XQ SXSIWH

* 2 XYHUXUH GHY @QMAV G LOVFUSVIRQ SRXU GBIV LOW UHW«V

FR@XJ LHQV HWO F«HQV

* 3WSDWDMRQ GHY P RGX®V GH IRWP DURQ HWSMQQLQJ GH
IRWP DVRQ

* <« YDXXDWRQ HWMWHP LVH GHV DWHWWIMRQV DX[ SDUAFLSDQW

$672 8&216758&7,21 '8 &(175( "' $&&8(,/ ' (6
(81 (6

,1)2635$7,48(6

&H FHQWH D SRXURENHFW G DFFXHLADU VP SRUDLLHP HQWGHV

I(8 . 3$/.0( .1272 DGRONFHQW HW BV MIXQHV G«VFR@UV«V HQ Gl I LFXOX

' $7(6 _8./1(7 IDP LOD® RX VDQV GRP LFLY HQ ®IXU RI | LDQWORSSRUMQL

0%$; 3(56211(6 GH FRQUOQXHU GIXW «WGHV VFRMLLHV RX ODSSUHQMDIH

T = GXQ P «VIHU SLIRIHWIRQQHO / REMIPE GH FHW«\W HVWGH

FROUQXHU @V WDYDX[ GH I[LQDAVDMRQ GX SUHP LHU
EaViP HQW

7+ &+ (6
o ' «VKHUEDIH HWHQWHVHQ GHV @HX|
e $LGH DX[ RXYUHW P DERQV P HQXIVIHW «®IFVLFLHQV
FKHUFKHU GX VDE®1 HWGH CHDX | DLLH GV EUTXHV FRXSHU
GX ERLV SRXU@ P HQXLVHUH OQWDAMRQ GHV VXSSRUN
GHV | HQ-WHV HWSRUMV HVF
e 7WDYDX[ GH IRXLGH SRXU® FROWUXFARQ GX P XU
o &WDVIRQ GH CHVSDFH YHUAGX FHQWH HWP HWUH HQ VIAUH
GHV S@QW P DQIXIHW FRFRUHW/ RWDQIHW  SRXU
DUERUHU CHVSDFH QEWH



$672 00(56,21}/$0%$,621"' $&&8(,/ 0.5(
71516$ ' ( &$/&877$

,1)26 35%$7,48(6 &HV  SHWRQQHV WHFXHI@MHVY GDQV FH FHQWH VRQW
/(8 .3%/,0t ./1272 J«Q«D®IP HQW P DGHY RX HQ VIWKDWRQ GH SDXYUHW
' $7(6 -8,/ (7 $277 H WP H &H FKDQWHU SHWP HWDX[ YRGRQWDLLHY GH ®iXU
08%; 3(56211(6 DSSRUMU BIXU FRP SDWIRQ HW®IXU DP RXU HQ SDUAFLSDQW

DX[ Gl I« UHQWAV DFVIYLW YV T XL FRQFRXUHQWE ODP « QRUDVIRQ
GH O<«VDWGH VDQW GHV P DDGHV HWE O« SDQRXLWHP HQWGH
VRXV BV U VLGHQW GX FHQWH

7e &+ (6
| HV YRCRQVIZ)LU(-IV SUHQQHQWSDUADX[ DFVIYIWKY GX FHQWH &HGBV FL
VROWP XASGN HWYDU«HV
o ( QWHHQLU OHVSDFH YHUAGX FHQWH NDUGLQDIH P «VID\ DIH
ED@\ DIH
o 3DUAFLSHUDX[ WFKHV P «QDJ2 LHV SU«SDUDVIRQ HWGLMIEXVIRQ
GHV LHSDV DX[ UVIGHQW B QHWR\ DJH GHV GRURLLY @
YDLWHGEB

o 2 WDQLHUGHV MIX[ HWGHV DQLP DURQV XGLT XHV HW« GXFDVIYHV
DX[ SWRILW GHV U« VIGHQW

e $1GHU® SHWRQQHOVRLI QDQWGDQV @ SUVH HQ FKDW H GHV
P D@GHV GX FHQWH VUDIVHP HQWGHV SDUHQW @ GIWUEXWRQ GH
P «GLFDP HQW OK\J12 QH ®V SDQVHP HQW @ SK\ VIR« DSLH GV
P DWDJHV

$672 $338,} / (175(35(1(85,$7"' (6-(81(6
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' $7(6 8,11 (7 $2°7
0$; 3(56211(6
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* 6«BIPVIRQ GHV TXLQ] H MIXQHV HQ 1LQ GH |RLP DARQ
SWRI HWLRQQHGB HWG DSSUHQMM/DIH RX GH MIXQHV
HQWHSUHQHX WY SDUOT XLSH GHV YRGRQVDLLHV TXLRQW
EHVRLQ G DP «@QRUHU BiXU DFVIYLVY

e« MERWDWRQ G XQ TXHWIRQQDLLH SRXU@ FUkDVIRQ
G HQWHSUWH

e 5«DAVDVIRQ GHV «\XGHV GH | DLVDELMW GHV LG«HV GH SURNHW

*  $QDOVH HWHWIMXVIRQ GHV U< VXODW GHV «\XGHV GH
| DLVDELOW GHV LG«HV GH SLRMIW

e 2 W DQLVDWRQ GHV DW@HW GH | RLP DURQ HQ
HQWHS UHQHXUDW

e 6XLYL HW« YDOXDVIRQ
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e 6VBIHV GH SHIFXWIRQV GH GDQVH GH FKDQWDX[ U VKP HV GX
' NHP E« HWG DXWHV LOWUXP HQW WDGLMIRQQHY SRXU 1V
YRARQVIDLLHV LOVAUQDVIRQDX]

e &DWIRJ GHV JLIRXSHV | RINGRUT XHV HWWDGIMRQQH® SRXU O
VSHFVIDF®H GH CDSRVK« RVH

e $WQHW GH %DVN DSSUHQVM/DIH HWFRQFHSVIRQ GHV VRLGBIV GH
VRXYHQLU

e $WQ@HW GH | DEUFDWRQ GH SDQLHWY

e 2 WDQLDVRQ G XQ FRQFHUMYH HWH[ SRVIMRQ @ GHX[ 12 P H Z HHN
HQG GX FKDQWHU

e &DWYDQH GH VHQVIELOVDVRQ GHV YRGRQVDLLHV VXU B VK2 P H GX
FDP S FKDQWHU

$672 00(56,21"'$16/(6)$0,//(63$<6$11(6
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e / LP P HUWRQ GDQV GiV | DP LGBV SD\ VDQQHV SDWHUGX WP SV

DYHF GiV | DP LGBV @V DFFRP SDJ QHU GDQV BIXUV GL | « LHQWAV
DPIYLWY VR FKHV TXRWGLHQQHY WDYDX[ FKDP S-WHV HVF

e &RXW GH VRXVIHQ VFRMLLH HWDPVIYLWV VRFLIR FX@XUH@BV DYHF
@IV HQIDQW CDSU V P LGL

e 5HQFRQWH G «FKDQJHV DYHF GV DXVRUW YV WDGIMRQQH@ HW
GBIV MIXQHV GX YLADI H VXU QLQWAUFEX X LD@W

e 3DUAFLSDVIRQ DX[ DFVIVIWWV FXAOXUH@HV RUI DQLV«HV SDU GV
YLADI HRLY YIVIVIAV GHV VIVIAV KLWRUT XHV GX YIADIH  GHV
P DUFK«V GHV @HX[ GH FXOM

e 3LRIWDP P H GDQIP DVIRQV VRFIR «GXFDYHV DYHF BV HQI DQW

MHX[ SHUFXWIRQV DVWH@HWY GH FRQW GH GIFVKUH GHWLQV

FKDQW HWGH GDQVHV JD® GH | RRVED® HVF
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*  &RXW GH VRXVIHQ VFRMUH DX[ «B® YHV GX SUP DUH HWGX
FR@ JH GDQV GV P DVI2 LHV R» LY « SLRXYHOWSXV GH
GU I LFXQkV
e 2 UDQLVDVRQ GH MIX[ HWDQLP DVIRQV GDQV M ELE@RWK?® T XH
GX YLADJH RX ¢ OH[ WUHXU
* 5«GDFVRQ G XQ WHFXHLOGH FRQWV
* 3WRMIFPIRQV GH I L® V HWGRFXP HQVDLLHY SRXU BV HQI DQW
$672 $335(17,66%* ("' (/ $*521&2/2* [
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e P P HUIRQ GDQV GV | DP LGBV SD\ VDQQHV GV
DFFRP SDJQHU GDQV GIXUV GL | « LHQVWAV DPVIYLWKY Vi FKHV
TXRWGLHQQHV WDYDX[ FKDP S-WHV HVF

e < FKDQJHV DYHF BV DXVRUWY WDGIMIRQQH HWBIV MIXQHV
GX YLGIDJI H VXU CLOVAUFX X LD

e 3DUAFLSDVIRQ DX[ DFVIYLWWV FXAOXUH@HV RUI DQLV«HV SDU BV
YLADIHRLY  YIVIVIAV GHV VIVIAV KIWRUT XHV GX YIGDIH  GHV
P DUFK«V GHV @HX[ GH FXQW

e 3LRIWDP P H GDQLP DIRQV VRFIR «GXFDVIYHV DYHF GV
HQI DQW
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e * HWMRQ GHV LQVFUSVIRQV

o 3WSDWDVRQ GHV P RGX®V GH |RWPP DVIRQ HAWSMQQLQJ GH
|RUP DVIRQ

* $SSUHOMMVDIH GX FYIHU GH @ VDIVIH GDQV : RUG HW
([ FHO FU«DVIRQ GH FRP SV H P DLO LOQIMDWRQ ¢ M
WHFKHUFKH G LQIRWP DVIRQ VXU LOVIAUQHWHWXVDVDVIRQ GHV
W<« VHDX[ VRFLDX]

* 6«MIFPVIRQ GH IL® V RX GRFXP HQVDLLHV ¢ SLRMVIAU

* 3$QLP DMRQ GH G«EDW LQVAUFX GNK LHQY

* < YDXDVRQ HWMHP LVH GHY DWHWIDMRQV DX[ SDUMLSDQW
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